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Fig. 43  Central George Town

The lease registration analysis has been
broken down primarily into two select
geographical areas; Central George Town
(Fig. 43) and the Seven Mile Beach corridor
(Fig. 44). We have further broken down these
geographical boundaries into commercial
ofpce and commercial/retail property types.
Those properties that have been identibed as
ofpce premises, generally located within
Central George Town and Camana Bay, along
the Seven Mile Beach corridor, have been
further divided, into Class A and Class B.

Fig. 44

Seven Mile Beach
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In considering the classification of office
premises into sub-groups we note that neither
the Royal Institution of Chartered Surveyors
(RICS), British Institute of Facilities
Management (BIFM), or the International
Facilities’ Management Association (IFMA)
have specific definitions for building
classifications. The classifications of buildings
under these professional bodies are subjective
and vary from region to region and cannot
therefore be easily defined.

The classification, however, that is most often
used locally is one taken from the Building
Owners and Managers Association (BOMA),
based in the United States, which categorises
commercial buildings as follows:

CLASS (A):

CLASS (B):

CLASS (C):

Based on our analysis of data provided by the
Cayman Islands Land Registry, we note that
there were a total of 399 registered leases**
during 2010 (Fig. 45), of which 22.1% were
residential, 21.6% were commercial, 23.8%
commercial/retail, 27.6% other*** whilst 5%
were unable to be identified. Of the registered
leases in 2010 we consider the following to be
worthy of particular mention.

** Includes all registered head leases, sub-leases, transfers and variations

Residential - 88Total
Commercial - 86 Total
Commercial &Retail - 95 Total
Other - 110 Total

Not Found - 20Total

Fig. 45 Total Registered Leases (2010)

*** Other consists of: restaurants, industrial, petrol stations, hospital/medical, aviation properties & hotels
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Class “A” Commercial
Central George Town

Citrus Grove

Designed to be one of the most hurricane
resistant commercial buildings in the Caribbean
and completed in August 2003, Citrus Grove
proved itself by surviving the full force of the
Category 4/5 Hurricane Ivan in September 2004,
almost completely unscathed. The tenants of
Citrus Grove were able to continue to operate
their businesses uninterrupted by this major
hurricane which impacted nearly every other
commercial building in Grand Cayman.

The anchor tenantin Citrus Grove is Deloitte,
other tenantsinclude, Bodden Holdings, DRC
(Cayman Islands) Ltd, one of the Cayman Island’s
leading disaster recovery centre, and the
Cayman Island Government’s emergency
services 911 Command Centre.
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Fig.46 Citrus Grove Building
(Rent Cost CIS per SF)
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There was one registered lease for Citrus Grove
during 2010, this being between U.B.W Ltd
(landlord) and DRC (Cayman Islands) Ltd
(tenant). According to the registered lease
details, the termis three years, the annual
reserved rent is C1$287,592.35 and the registered
area is 8,115 SF, therefore, equating to an annual
rent of CIS$35.44 per SF. When compared to the
Cayman Islands Government lease of the ground
floorin September 2004, which was executed in
the week following Hurricane lvan, for a term of
five years, of 7,035 SF, with an annual reserved
rent of C1$233,421.30 per annum, which equates
to C1$33.18 per SF, this represents an increase of
6.4% (Fig. 46).

Whilst a direct comparison between these two
spaces would require some adjustments, due
to the difference of floor location etc., it does
show aslight increase in rent over the
intervening period.

Strathvale House

This five storey office building, located on

North Church Street, has a floor area of
approximately 51,555 SF and benefits from

such improvements such as a stand by generator
along with a 176 secured car parking facility.

The buildingis located on the periphery of the
main commercial center of George Town and in

a prime location for ‘commercial’ development
with extensive sea views.

The anchor tenant is PWC who occupy nearly
40% of the building situated on part of the
4th and 5th floors.

There was a single lease registered at Strathvale
House during 2010. This was between 90 North
Church Street Ltd. (landlord) and EFG Bank
(tenant) and was registered in February 2010.
The term being 3 years, with a registered area
of 3,901 SF, at an annual reserved rent of
CI$131,736.83, equating to an annual rent

of CI1$33.77 per SF.

When comparing the registered EFG Bank lease
details to that of the original tenant of the
same premises, Bank of America, in November
2004, we see that annual rent reserved was
C1$131,073.60, for a term of four years, equating
to C1$33.60 per SF. This represents an overall
increase of 0.5% for the period between 2004
and 2010 (Fig. 47).

EFG Bank
2010

Bank of America
2004

Fig.47 Strathvale House
(Rent Cost CIS per SF)
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Cayman Corporate Centre

This five storey commercial building, located
on Hospital Road, to the south of the main
commercial centre of George Town, has a
gross floor area of the building of
approximately 55,865 SF.

In 2010 there were five leases registered for
Cayman Corporate Centre. Two leases were
registered between Cayman Corporate Centre
Holdings Ltd. (landlord) and the Cayman Islands
Government (tenant). The first lease was
registered in April 2010 for 1,096 SF for a term
of two years, with an annual reserved rent of
C1$33,087.80, equating to CIS30.19 per SF. The
second lease was registered in December 2010,
for 6,724 SF, with an annual reserved rent of
C1$193,901.33, equating to C1$28.84 per SF

(Fig. 48).

There were two leases registered for CITI Hedge
Fund Services (Cayman) Ltd, the first beingin
March 2010 for a term of 5 years, with an annual
reserved rent of C1$123,488.38, with 2,769 SF,
equating to CIS44.60 per SF. The second lease
was registered in June 2010 for a term of 5 years,
with an annual reserved rent of CI$S6,153.44 for
324 SF, equating to CI$19.00 per SF was for

attic storage space.

The final lease registered in 2010 at the
Cayman Corporate Centre was to Hedgeserve
(Cayman) Ltd. The lease, for a term of three
years, was registered in May 2010, at an annual
reserved rent of C1$148,549.64 for 3,652 SF,
equating to C1S40.68 per SF.

Class “A” Commercial
Seven Mile Beach Corridor

Camana Bay

There were a total of nine leases registered
worth commenting on at Camana Bay, the
commercial centre located between the
Esterley Tibbetts Highway and the North
Sound, during 2010. Of those nine, only four
would be considered commercial leases (Fig. 49),
with the remaining five leases being
commercial/retail, to be discussed later.

Interestingly, of the four commercial leases,
two were sub-leases. The first being between
Ernst & Young (head-lessee) and Caribbean
Publishing Company (Cayman) Limited
(sub-lessee) which was registered in March 2010
foraterm of 7 years, at an annual reserved rent
of C1$162,288, for 4,800 SF of office space,
equating to CI$33.81 per SF. The second of the
two sub-leases was again between Ernst & Young
(head-lessee) and Willis Management (Cayman)
Ltd. (sub-lessee), as with the previous sub-lease
the term was 7 years, with effect from March
2010, for 2,361 SF, with an annual reserved rent
of CIS81,947.71, equating to CIS34.71 SF.

In addition to the two sub-leases, one of the
four leases registered in 2010 was also a transfer
of an existing lease. This lease was registered

in October 2010 and was between Garmin Ltd.
(transferor) and KOCH Nitrogen International
SARL (transferee), for a term of 5 years, for 824
SF, with an annual reserved rent of CI1$33,807.36,
equating to CIS41.01SF.
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Fig.51 Anderson Square Building
(Rent Cost CIS per SF)

The final lease was registered in October 2010,
between Cayman Shores Development Ltd.
(landlord) and CITCO Fund Services (Cayman
Islands) Limited (tenant), for a term of 5 years,
at 3,094.8 SF, with an annual reserved rent of
CI$121,455.82, equating to C1$39.25 per SF.

Class “B” Commercial
Central George Town

Anderson Square

There were a total of four leases registered for
Anderson Square during 2010, two of which
were for variations and one each for a transfer
and head lease (Fig. 50).

The transfer of lease occurred in May 2010,
between Truman Bodden & Company (transferor)
and Philip S. Boni ET AL (transferee) for a term of
5years previously registered in February 2007.
With aregistered floor area of 5,000 SF, the
annual reserved rent of CI$134,400, equated to
C1$26.88 per SF. Interestingly, the original head
lease between Anderson Square Development
Company Ltd. (landlord) and Truman Bodden &
Company (tenant) registered in February 2007 is
for the same annual reserved rent, also equating
to C1$26.88 per SF, therefore, based on these
figures, there has effectively been no

increase over the intervening period.

The head lease that was registered was between
Anderson Square Development Company Ltd.
(landlord) and Philip S. Boni ET AL in October
2010, for a term of 5 years, for a registered area
of 2,000 SF, at an annual reserved rent of

C1$52,080 this equates to CI1$26.04 per SF.
There was also a variation relating to this lease,
however, with no apparent material changes
with regards to the main lease details.

Finally there was a second variation dated June
2010, which relates to a lease originally entered
into between Anderson Square Development

Company Ltd. (landlord) and Cable and Wireless

(Cayman Islands) Limited, (tenant) and
registered in June 2005. The term of the lease
was for 5years, with an annual reserved rent
of CI1$160,762.56, and a registered floor area
of 4,000 SF, equating to CI$40.19 per SF.
There are no material changes to the
variation, and the rent has stayed constant
at CIS40.19 per SF (Fig. 51).

45

.. .

Philip S. Boni Philip S. Boni Cable &Wireless
ETAL ETAL Cayman Ltd
2010 2010 2010

Fig.52 Anderson Square Building
(Rent Cost CIS per SF)
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Elizabethan Square

There were a total of seven lease registrations
for Elizabethan Square during 2010, all of which
were variations of existing leases. Six of the
seven variations relate to previously registered
head leases, however, we have been unable to
ascertain any historical lease information with
regards to the seventh (Fig. 53).

The first variation registered in January 2010
between Montpelier Properties (Cayman)
Limited (landlord) and The Governor of

The Cayman Islands (tenant), relates to an
original lease registered inJanuary 2005.
This lease was for a term of 6 years, with
aregistered area of 2,350 SF, at an annual
reserved rent of CI$65,584.58, equating to

CIS27.91 per SF. The variation registered in
January 2010 has the same lease details as
the original registered lease, as does another
variation that was registered in January
2008, with the rent equating to a constant
CIS27.91 per SF (Fig.53).

Similar to the Cl Government registered
variation above, there were five additional
variations to existing Government leases at
Anderson Square during 2010. Varying in size
from 646 SF through 4,460 SF with annual
reserved rents from CI$19,670 through
C1$123,690.67, equating to a range of
CI$27.73 per SF to CI1$30.75 per SF. All of the
reserved rents remained constant with these
five variations, with regards to that of the
original registered lease.

Governor Governor
of Cayman of Cayman
2005 2008

Fig.53 Elizabethan Square
(Rent Cost CIS per SF)

Governor
of Cayman
2010
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The final variation relates to Montpelier
Properties (Cayman) Limited (landlord) and
Cayman Islands Monetary Authority (tenant),
for which details of the original lease were not
available. The variation was registered in July
2010 and pertains to a lease with a 1year term,
with a registered area of 800 SF, and an annual
reserved rent of C1$24,000, equating to
CI1$30.00 per SF (Fig. 54).
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Fig. 54 Elizabethan Square
(Rent Cost CIS per SF)
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DMS House

The final Class “B” central George Town
commercial building with a lease registered

in 2010 was DMS House, a four storey, central
George Town office building, with a floor area of
approx. 28,957 SF. A variation was registered in
February 2010 between Commercial Properties
Limited (landlord) and The Governor of The
Cayman Islands (tenant), with regards to an

original lease registered in December 2004. The
original lease had a registered area of 7,046 SF,
with a term of 5 years and an annual reserved
rent of C1$298,339.69, equating to CIS42.34 per
SF. The variation registered in 2010 and another
in 2006 show no material change from the
original registered lease information, with the
rent still equating to CIS42.34 per SF (Fig. 55).

Governor Governor Governor
Of Cayman Of Cayman Of Cayman
2004 2006 2010

Fig.55 DMS House
(Rent Cost CIS per SF)
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Class “B” Commercial
Seven Mile Beach
Grand Pavilion

The only Class “B” commercial office space
with lease registration details for 2010,
along the Seven Mile Beach corridor, was
at Grand Pavilion.

There were a total of four leases registered

(Fig. 56); the first between Grand Pavilion Ltd.

(landlord) and Sonia Bush (tenant) fora term
of 2 years, with an annual reserved rent at
C1$14,956.93, for 714 SF, equating to
C1$20.95 per SF.

The second registered lease was in March
between Grand Pavilion Ltd. (landlord) and
Bridge Street Services Limited (tenant), fora
term of 3years, with an annual reserved rent
of C1$18,805.08, with a demised area of 734 SF,
equating to CI1$25.62 per SF.

The third registered lease was in April
between Grand Pavilion Ltd. (landlord) and
Bric Investments Limited (tenant), fora term
of 5years, with an annual reserved rent of
C1$79,511.04, with a demised area of 2,598 SF,
equating to C1$30.60 per SF.

The final registered lease was in June between
Grand Pavilion Ltd. (landlord) and Colin Shaw
& Co. (tenant), for a term of 3 years, with an
annual reserved rent of C1$32,409.30, with a
demised area of 1,150 SF, equating to

CI1$28.18 per SF.
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Fig. 56 Grand Pavilion
(Rent Cost CIS per SF)
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Commercial/Retail
Seven Mile Beach Peninsula

Unlike the previous commercial section, the
following commercial/retail analysis is focused
solely upon the commercial/retail lease
registrations along the Seven Mile Beach
peninsula. We have not considered building
classification relevant for this type of lease
registration; therefore, we have not
differentiated between any perceived building
classes. In addition, we have only analyzed and
commented upon the leases registered during
2010, we have not undertaken any further
analysis nor commented upon previous year’s
leases (Fig. 57).

Bay Town Plaza

There was a single lease registered at the
development known as Bay Town Plaza

during 2010. It was between B&B Properties Ltd
(landlord) and Creative Tech Ltd. (tenant), for
aterm of 5years, with a registered area of 3,450
SF, at an annual reserved rent of CI$95,355,
equating to CIS27.64 per SF.

Cayman Falls

Like Bay Town Plaza, Cayman Falls had a single
transfer of sub-lease lease registered during
2010. It was between K.D.C Holdings Co. Ltd.
(landlord) and Blackbeard’s Trading Company
Limited (tenant), for a term of 5 years, with a
registered area of 800 SF, at an annual reserved
rent of C1$66,933.40, equating to CI$83.67 per SF.

Galleria Plaza

Galleria Plaza had three (3) leases registered
during 2010. All three leases are on 5 year terms,
with areas of 1,200 SF, with rents varying from
CI1$25.06 per SF through CI$S35.40 per SF.

The Marquee & Marquee Plaza

The Marquee & Marquee Place had four (4) leases
registered during 2010. Three of the leases are on
5year terms, with the last being a 2 year term,
with areas varying from 1,200 SF through 7,700
SF, with rents varying from CIS14.03 per SF
through CI$S33.23 per SF.

Queens Court Plaza

Like Bay Town Plaza and Cayman Falls, Queens
Court Plaza had a single lease registered during
2010. It was between The Plaza Ltd. (landlord)
and CARE Pharmacy Ltd. (tenant), for a term of 5
years, with a registered area of 3,500 SF, at an
annual reserved rent of CI$S81,600, equating to
C1$23.31 per SF.

Regency Court

Regency Court had five (5) leases registered
during 2010. Three of the leases are on 5 year
terms, one with a 4 year term, with the last being
alyear term, with areas varying from 332 SF
through 2,896 SF, with rents varying from
CIS41.08 per SF through CIS54.76 per SF.

The Strand

Like Bay Town Plaza, Cayman Falls and Queens
Court Plaza, The Strand had a single lease
registered during 2010. It was between Strand
Property Ltd. (landlord) and Paperman’s Coffee
House (tenant), for a term of 5 years, with a
registered area of 1,273 SF, at an annual reserved
rent of C1$29,915.50, equating to CI1$23.50 per SF.

Camana Bay

Like Regency Court, Camana Bay had five (5)
leases registered during 2010. Four of the leases
areon 5year terms, with the last being a 9 year
term, with areas varying from 516.8 SF through
41451 SF, with rents varying from CI$12.06 per SF
through CIS27.43 per SF.

35



Cayman Property Review 2010

+

100.00
90.00
80.00
70.00
60.00
50.00
40.00
30.00
20.00

10.00

1 3 5 7 9 n

Bay Town | Cayman Galleria Plaza The Marquee
Plaza Falls 2010 &Marquee Plaza
2010 2010 2010

Fig. 57 Seven Mile Beach Commercial/Retail
(Rent Cost CIS per SF)

21 23 25 27 29 Ell
The Strand The Camana Bay
2010 Greenery 2010
2010

36



Cayman Property Review 2010

+

About Charterland

Our Services

Valuations & Appraisals

Evolving Island

Charterland Ltd. (“Charterland”) is a Chartered
Surveying practice providing a comprehensive
range of professional property services with
integrity and independence, and in a timely
manner; focusing on our clients’ needs, with a
view to building long-term relationships.

Based in the Cayman Islands, but providing
services throughout the Caribbean,
Charterland’s highly skilled, multi-disciplinary

management team have over 50 years combined

professional experience; having previously
provided services to clients in Antigua &
Barbuda, Aruba, The Bahamas, Barbados, the
Cayman Islands, Costa Rica, Grenada, Jamaica,
Panama, St. Kitts & Nevis, St. Lucia and
Trinidad & Tobago.

Charterland is also associated with the
Evolving Island group of companies, who offer

complementary property development services.

Charterland

Chartered Surveyors
Property Consultants

Kariba

Architectural
Services

Livingstone
Construction
Management

Copperbelt

Development

Professional, impartial and independentreal
estate valuations all carried out to strict
deadlines and with the emphasis on accuracy
and professionalism. All valuation reports will
be prepared by a Chartered Valuation Surveyor
inaccordance with internationally accepted
standards of The Royal Institution of
Chartered Surveyors and the International
Valuation Standards.

With professional experience covering all
types of property including commercial,
residential, hotel & leisure, industrial,
institutional and specialized across the
Caribbean region, we can provide the client
with all required valuations including Market
Valuations, Mortgage Valuations, Insurance &
Reinstatement Cost Assessments and Asset
Valuations for Financial Reporting.
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Property & Asset Management

We offer property management that reduces
risk and improves the value of your asset. Our
innovative and rigorous property management
strategies backed up by our local knowledge
andinternational qualifications will help our
clients to reduce their operating and
ownership costs and enhance property values.
With experience in the management of the
premier commercial and residential properties
in the Cayman Islands we are well placed to
become the provider of choice for property
management services.

Agency & Leasing

With today’s increasingly sophisticated real
estaterequirements, commercial real estate
buyers and sellers have brokerage needs that
require agents with professional qualifications
in commercial property and who have an
understanding of their needs and the skill
sets to provide for them. Our full commercial
agency service line with our team of property
professionals will meet those needs whether
involving the lease of office space or the sale
of awhole portfolio.

Quantity Surveying & Cost Management

Commercial or residential, new build or fit-out,
with ourinternational qualifications and local
experience we are able to advise on all aspects
of the construction process, including
construction estimates, pre-and post-contract
services, interim certificates for payment and
works in progress, project, contract and cost

management and settlement of final accounts.

We also offer expert witness and dispute
resolution services.

Project Management

With experience of commercial and residential
development across the Caribbean, we are able
to provide developers and property owners
with comprehensive project management
services by experienced Chartered Surveyors.
Our project managers ensure that our clients
receive value for money and that the project
iscompleted on time and within the budgets
originally set and approved.

Stamp Duty & Compensation

Knowledge of the local Cayman Islands
legislation on property finance; such as

the payment of Stamp Duty and the claim
of statutory compensationisan area of
specialised knowledge in which we excel.
With experience both within and acting
against the Cayman Islands Government,
our professional knowledge has resulted in
the substantial reduction in the Stamp Duty
being paid, and increase in the compensation
being received, by our Clients.

Insurance Loss Adjusting

With in-depth experience of hurricane and
fire damage insurance claims we are able to
represent our clientsin all types of disaster
recovery. We can also provide risk surveys
and analysis.
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“Chartered Surveyors are
required to act with
independence, integrity
and objectivity. The advice
of a Chartered Valuation
Surveyor should be relied
upon whenever making
any monetary related
property decisions.”

Our People
Simon J Watson FRICS

Simon has been practising as a Chartered
Surveyor for over twenty years, more than
fifteen of those in the Cayman Islands. Originally
from England, he now considers the Cayman
Islands his permanent home. Prior to founding
Charterland in 2009, Simon was the Director
of a major, global accounting firm, responsible
for their Property Consulting Division in the
Caribbean region. He also previously worked
for the Cayman Islands Government in their
Valuation Office. Simon has a broad background
in property consulting but has specialised in
preparing valuations for a wide gamut of
properties, including residential, commercial
and hotel &resort developments throughout
the Caribbean and Central America; including
engagementsin Antigua & Barbuda, Aruba,
Barbados, the Cayman Islands, Costa Rica,
Grenada, Jamaica, Panama, St. Kitts & Nevis,
St. Luciaand Trinidad & Tobago. He has also
advised clients on property related matters
ranging from property development, property
management, construction, sales and lease
consulting services.

Heis a founding Board Member of the regional
chapter of The Royal Institution of Chartered
Surveyors, RICS Caribbean and is the first
accredited RICS Assessor in Valuationsin the
region. He currently serves on the Board of
RICS Caribbean and was previously the
Caribbean representative to the Board of RICS
Americas, the body representing all Chartered
Surveyorsin the region.

+ + + +
+ + + +
+ + + +
+ + + +
+ + + +
+ + + +
+ + + +

Professional Designations

= Fellow of The Royal Institution of
Chartered Surveyors (Valuation & Commercial
Property Faculties)

= Member of The Cayman Society of Architects,
Surveyors and Engineers

« Member of The Institute of Revenues
Rating & Valuation
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“Commercial and residential
property are the biggest
assets thatyou’ll own in
your lifetime, therefore
having qualified
professionals managing
those assets is essential.”

Stewart T Connelly MRICS

Prior to founding Charterland, Stewart was
the Manager of the Commercial Property
Department of Deloitte Property Consulting,
where he worked previously. Stewartis a
Chartered Surveyor (MRICS), whilst also being
a member of The British Institute of Facilities
Management (MBIFM) and a member of the
International Facilities Management
Association. Stewart has fifteen years
experience in facilities, property/real estate
management, valuations and commercial
agency spread across Australasia, Europe and
the Caribbean. Five of those years based in
London and, since 2005, in the Cayman Islands
specialising in facilities/property management,
commercial agency, valuations and health and
safetyin the built environment. Stewart holds a
BSc (Hons) in Estate Management, through the
prestigious College of Estate Management,
Reading University in the UK.

Stewart has managed a Cayman portfolio
worth in excess of S50 million with annual
budgets in excess of $2.5 million.

Professional Designations

= Member of The Royal Institution of
Chartered Surveyors (MRICS)

= Member of The British Institute of
Facilities Management (MBIFM)

= Member of The International Facility
Management Association

= Member of The Cayman Society of
Architects, Surveyors and Engineers

Professional Qualifications

= Bachelor of Science (Hons)
Estate Management
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Notes

1

All property transfer data was obtained
from the Cayman Islands Government’s
Land Information System and Land Registry.
Allinformation provided is in the public
realm and no confidentiality has been
breached inits presentation in this format

Aerial photography is by Licence
Agreement with the Cayman Islands
Government’s Lands & Survey Department.

All stated consideration for property
transfersisin Cayman Islands Dollars and
isnet of chattels, unless stated otherwise.

Al US Dollar sale prices have been
converted at 0.84 in accordance with the
Cayman Islands Government’s standard
conversion rate for property transfers.

Average sale prices and rentals have been
arrived at either by analysis of all, or a
best sample of, similar property transfers
within a specified development,
sub-division or other.

The opinions stated in this report are
based on information obtained from
sources considered reliable and believed
to be true and correct; however no
guarantees are offered on the accuracy
of the information provided.

Average sales prices should not be
interpreted as the Market Values of any
particular property and any person seeking
the same should procure the services of a
qualified Chartered Valuation Surveyor
with professional experience of the
Cayman Islands property market.

Average rental rates should not be
interpreted as the Market Rent of any
particular property and any person seeking
the same should procure the services of a
qualified Chartered Valuation Surveyor
with professional experience of the
Cayman Islands property market.

Thisreport has been prepared for general
information purposes only and the whole,
orany part of this report, or any reference
hereto, should not beincluded in any
published document, circular or statement,
or published in any way, without the
author’s prior written approval.

10

1

12

Neither the authors, nor Charterland Ltd.,
accept any responsibility for persons or
companies relying on information provided
in thisreport for any reason whatsoever.
Property, by its very nature, is often
heterogeneous and can therefore provide
anomalous results when subjected to
mass analysis. It is therefore always
advisable when considering a specific
property in particular, to directly engage
the services of an experienced Chartered
Valuation Surveyor prior to making any
monetary decisions.

This report has been prepared in accordance
with the Royal Institution of Chartered
Surveyors strict code of professional
conduct and the author’s declare that they
have acted independently and objectively
in theiranalysis and have nointerestin any
of the properties discussed in the report.

The term ‘Registered Lease’ is defined as
those recorded during a calendar year with
the Cayman Islands Government Lands &
Survey Department and may not necessarily
be the same as the commencement date
recorded on the lease document.

41



Cayman Property Review 2010

+

Contacts

For more information on the findings
of this report, please contact;

Design & Production by BB&P

Simon ] Watson
Email
Mobile +345 525 2214

Stewart T Connelly
Email
Mobile +345 525 2317

Click here to visit our website:

Charterland Ltd.

Chartered Surveyors
Property Consultants

3rd Floor, Fidelity Financial Centre
Po Box 30612 SMB

Grand Cayman KY1-1203

Cayman Islands

Tel +345 623 2772
Fax +345 943 1552





